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SNOWE FIGHTS FOR SMALL BUSINESSES 
Senate Passes Amendment Which Would Fund Loans, Women’s Business Centers 

and Veterans’ Business Development 
 

 (Washington, D.C.) – Once again fighting to help small businesses, U.S. Senator 
Olympia J., Chair of the Senate Committee on Small Business and Entrepreneurship, today 
introduced an amendment to the Fiscal Year 2006 Budget Resolution which the Senate passed by 
unanimous consent.  This amendment would provide an additional $78 million for the SBA’s 
Microloan program, Small Business Development Center program, Women’s Business Center 
program, HUBZone program, Veteran’s Business Development program and other small 
business programs.   
 

“Despite the fact that small businesses have long been the engine of economic growth, 
funding for the SBA has been substantially reduced in recent years” said Snowe.  “My 
amendment will increase the SBA’s resources, strengthening the agency’s core loan and 
technical assistance programs that have proven time and again to be absolutely essential in 
promoting the prosperity of small businesses.”     
 

Small Businesses create nearly three quarter of all new jobs and produce 50 percent of 
the Gross Domestic Product.  SBA’s programs have helped to create and retain over 4.5 million 
jobs since 1999.  Nevertheless, the SBA has seen a 36 percent reduction in funding over the last 
5 years.  Additionally, small business manufacturers constitute over 98 percent of our nation’s 
manufacturing enterprises, employ 12 million people and supply more than 50 percent of the 
value-added U.S. manufacturing.    
 

“Our investment in small business today guarantees our nation’s economic and job 
security tomorrow,” said Snowe.  “In order to improve our economy, we must aid the efforts and 
dreams of America’s entrepreneurs, especially women and veteran business owners, who 
comprise such a vibrant sector of our economy.  We cannot forego this opportunity to bolster our 
investment in the SBA and support its efforts to help small businesses grow and thrive.” 

 



The women’s business center program has been an instrumental tool in providing 
counseling and training to women owned businesses that are starting, growing and expanding.  In 
2003 alone they helped to create and retain 6,500 jobs and generate $235 billion in revenue. 

 
“In this time of numerous and extended deployments, SBA's Veterans Business 

Development Program is more critical than ever,” said Snowe.  “The SBA has done an excellent 
job serving veteran entrepreneurs – and now is not the time to cut off that needed support.” 
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